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I think we consider &
too much the luck of the early bird and
not enough the bad luck of the early wormas

-Franklin D. Roosevelt
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BUT LEARNED A FEW HARD LESSONS. (&
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Hazards Lessons

Awareness Inertia and plaintiff lawyers.
Definitions TPD (and to lesser extent IP) subjectivity.
Anti-selection Automatic acceptance, prior claims and ability to opt
up.
Moral Hazard Aggregate Cover, Large SA's and All or nothing TPD.
Cross subsidies By age, occupation class and benefits.
Structures Misalignment, rate guarantees, data and managing

the cycle.
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The views contained in this document are confidential, do not constitute advice and are not intended to be relied upon as such. While this information has been prepared in good faith, no
representation or warranty, express or implied, is or will be made and no responsibility or liability is or will be accepted in relation to the accuracy or completeness of the information contained

herein and any such liability is expressly disclaimed.
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